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Verdict
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Macro Picture

Regime: slowdown

Key Themes: RRMSBUA XG5 REREMK, SILRSFHELS TSR, RRETISRRESTHEME

Dominant Narrative: PR F KL SEEERMENERTR, BKEMMBINME], EEAGHEEE 4HF3.50~3.75%EEF]| TR
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Hypotheses
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Key Question: ERFKAFEMRICSA (FHERIEAE) Z=IK2577, PAMIESESSEIATIZAES, BREEWRERERPEEBE EIEES
E487, Fem“SERMERK” ?

Tensions
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MEGHERE, BRTRERIENERE. (USRI NBEN REMRHR.
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Narrative: BEIREHEGBAKEIAS | R BV ST RIBINEIE I
Reality: ZLAl iz @ R M= 4% IEH R FRIBIME R S8 KINEM ER
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Narrative: [CER KSR AR5 | R NHELFEMIERAR S RGN EREM
Reality: TAVAEFHRFEE, SEALFEMEE, BRAKREOEHESBIEKNE

USDKRW KOSPI COPPER
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Narrative: SREXfERISORE BIAS S R KM AHE IRV AERES
Reality: 5@ EGHIEZIEEREFTRRIBIN, HEABKBEMER
usioy VIX DXY

Eval Scores
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Feedback: 1. **tension_validity (4/5)**: LHHE|E (S XE) 2 4 (A=t H[0|H) 7te| z[2|E & ZAZHOLE, 'TAL| 5100 M &2|'eF '&l=2t 1,530 &
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