Stock Angle @ionG

2026-04-23 - Conviction

Verdict

Winning Hypothesis: A|ZH0| ERIC}, Al

2|0|d" AEfo|Ct At MAFK| 4 (101.79)

ZESIH, 2H|XFA2[X| = (56.6) 2| K =gt
1%0| SHO| £[0] BA| S

: 4 (UMCSENT) 9| 2tHs X
AHo| HAFE:ol 22| QstE O|2t= LH2{E|E 7t X|HH & O|C},

SHX|CH A RS SE = A2 FH X It Bz A 0jel' &efo|Ct 2HHOZ MYl
T (ICSA) 7H20.7 2 A =ZFO 2 RX|E[H 1 Al X|#= (INDPRO) 7} 101.79 = 4
S0| E3t=X| fu ASE FH 2 .28% Ol 1K Oof|X| 7} =5 Al
7t HAMIE|X| AU H, LIAEF 100 2 12.23% I ME SHJUS A|AFSICE 2 H

of Z74QI 'UMCSENT gtS'2 OF&| 2 AdistX X|E (ICSA, INDPRO) Zt2| 12|
S Fes| 20, Soft Landing == No Landing AlLt
SRt

IX % ZX|M X

47714) 7t 3

Macro Picture

Regime: slowdown
Key Themes: X|&&H 2|A39}

Dominant Narrative: 5 i3 244 2242 of| K| 7}
Ol EStELCH X|HStH 2| AT E 2 QICH= IMF M0 A&

HA [ [=]
X 7|20l SAl ot=t

A= )
Reality: &= 2= 20264 38 7

56.6 (20264 2& 7|&) £ A 72 i 21= M= E EL 0 JUZ. 10Y-2Y FM AZ|ETL0.51% 2 FHSHE(AYOLE,
2026\ 48 11 7|& MALY M A (ICSA) 7H20.7 2 HAOE 118 A|&O| o Ms| AXst 7120, HE HO|XIS2 55 MY
Z oIt SHAM0| 7| FEXtet 1ES X|¢HA|7| 12 JACED HAISIH d7| £3 L2 E £25t0

AN

Hypotheses

A (Market Right)
AIZH LH2{E[E T} ST SR ALK 2= (INDPRO) oF M 7= (ICSA) &
7|22 Qlet 'K AE S4'9 e ¥, AN EAl= OF2] AEHE[X| 42 Z0|Ct.

LS

t
H|o
Xt 08 SE2 U™ X|EZ M, AH|XHHE|X| 4 (UMCSENT) 2| X =% (56.6) 0] 0|0] LY
AlEE=H == d= FHQl X E51E 7tel= "HF ol S2tstot. th2kM of| A4 X 7+4

22|™o|H, A2 27| M| (Recession) 2t AEf T E2]|0|M (Stagflation) 2| &S XA

]
A
of

O
rlo

of

A3et nFz
HAISHOZ 7| &t
|

e
MM

[=]
=
0

>
A

I.

WH i

rz o> 40
o

[ R B — R 1

[

n 2o

H =
08h= MMl M=0|Ch AH|XFAE[X| =9 ST XF 2 AH| 9|20 0|0 XSE|USS 2f0|5HH, Al 4

e = =

&= H[0|E (INDPRO, ICSA) = 1t7{ 2| datof 7|Hiet X|H E X[ # (Lagging Indicator) O|H, X 7| € =2
£ o

s}




Y FO[Ct 5SS B[22 QIS oflHX| 71 52 S 0]d S MY

B (Market Wrong)

AEo| ERICH A|Fe ZEE

Ch. AbQI M AFX] 2 (101.79) <

M, 2H|XtA 2| X| 4= (56.6) O X

ot E|0F7} OFl M2 MEto| 2
ol

ra
1%
bl
gal
gal

1t 7t ot=to|2ts AN ela S Bl
) IHEHF=EE B
o A A F0HE X5tZ 0[0fX|X
Wo|H, = 22Xy S

r
r

>
-IE ot

n> O
e o

4o
Y
o >
o —

0
0z ox

o
o Trlo

i
i}

O
o[
=
Ot
Ju

05 B

R

t5to] R7tet 222 SRt =A M st D ULt A= ZF| X|E (INDPRO, ICSA) 7t
0= 'Soft Landing' &£ 'No Landing' AlL}2|2E X|X|StCt, AH|XFAR|X]| 2] K=
| A=A JHMO| L4 (=2 &g Z40|Ct. b HxH 7= 2[ATE 3tch

Z0|LC},

Key Question: &= 2 Z= L AH|XHA 2| X|4= (UMCSENT) 7} 60.0 0| AHO 2 BHES3IH L4 32 M
AZgo| 27| "A| ME'7fopl 'MEN o3| 5O =2 R M E[0 A|E LHZE|E (Hypothesis A) 7t 22}
=70t 7| EXH XA 08 SHO| XI&E0 F7| AA 7t = - = =71

Tensions

LH2E|E= 58 X YA 2|A39t nF2 L7t KB HO|L}, &= HIO[E = Lt Lol AZ=Stn N E Al

—=— & o

ol HE[0] B7| Eof ZHO| OF] 2f5HA|
0.70

Narrative: X|&stH 2|A3 et g2| 2 Qlst Xt

of A3
Reality: At M AKX HZE (101.79) 2t

SPX NDX UsS10y  WTI

AlZ LH2E|E= Al BHEX| 220 TK| 5

WS L4 7|5te| A2 7|9 7|8F o

SPX

e 55 MY 2| A3 2 of|{X| 7t A5t

Narrative: 328X S Rt B MHOZ Qlot o X| 7HH A5 5l 2l

Reality: O - O| 2t Wa} e 7|CHof| [HE |7 Sttt SA| &S

i GOLD SPX USDKRW

Eval Scores

PASS

Overall

Tension 4
Hypothesis 5
Evidence N

Verdict Logic N 3

H

Feedback: 1. **tension_validity (4%)**: L{2{E|E (S ) of 4 Z C|0|E (AXE
E|0] 2t S A2 SHRSLICE FAIE L =X| (of: Al ME| H|F, S 7=
H)**: 7 A(RIA|/AEI T E2(0] M) °F B(HAHS/No Landing) 7t M2 H{EFX O]
o =5ELICt 3. **evidence_targeting (58)**: FRED X|E (UMCSENT, ICS
et RE= S

AFS** AZ (7} B 3) 2 2l= 2HE MA|E £ = 'LIAEF100 | 12.23% A ol (0.28%'7} mto|Z2fol Q12 H|o|E

ot
o
=
M

J
s

FA
Y

(
Ef (WTI, NDX), AFEHRHA| £4471] 7}

H1 JM rot oF
H1 m
qm o

H'AS, 'S2' S Chh DA 30| AL
™ 5 & 7tHs. 2. **hypothesis_quality (5
ICSA 25 Bt 71, UMCSENT 60 ) = H|AlSH0d

YL|CE 4. **verdict_logic (3%)**: ** X



(tensions)
HLE 22 3 7HE/1 70 7|1 &=

Off BAIE %] of &K
olx

PN
=

st

=i

Sh=X|
| 2ot

= X E9

2
(S)

20| M2| X|&E (UMCSENT) 2t
t.

XS Q183 e iyt

MORNING ANGLE 2026-04-23

pSkies]
g

2

x|

3|

2|la3et D32 &7|52
HIX}&l2]X|4: (UMCSENT) 2| 2

SHX|gH A|Zte| 2R A2 A X|E7F Ho{Fs
£ZFO2 X[z 18 A‘xc | S1|=|X| ot

(WTI IM Return) 0] 0.28% of| & of|L4X| 7424

AR ME S24012 AIARBICH =M B0l 25

INDPRO) Zte| 2|2|7} ‘Al2|x| 2z

Autzle O B) 7tH =2 &2

‘of 7|gkst Do =
2 Q83|

o45t5|

SPX vs US10Y — 5Y

R2=0.071 B=-0.0002

tAmTI5H ItEst 2| A3 2|0|Y AtEfo|ch ZE XMooz A

% (INDPRO) 7} 101.79 2 44+ #=0| E3t=(X| b
97} AlsE|X|
MCSENT EHS'2 OF%| UrAisix|

o &
17t2
[
u]

St
=

SLICH £3] '12.23% A&'0|2H= AHIA 2l X7t M S E HI0|E AA (evidence_summary) O 81
ZIA MA'E 2EFE[0f 2 A CHAIL|CH o, 'Itof = AE'2H= THEHO| RSI LE O|SH AN S 7|55 X &
O EEE M2 =2|H H[2fo| AX[7} JAELICH A=l 7| Z{Lt Cl|O|E] &AA HA| gl0o| EF £

AL
= =N

2ol 3t 247 A
et ofluix| 72 A

=a|n|Q" AtEfo|Ct
\ 2| x| == (56.6)

ALQIAHALK| 4

\Ef A\ H}EXH *A
2451(0f Of|L{X| 7t24 A

=

S

Al

Motagt Hazis (ICSA) 7+
USS ZYSICh E8t AR 174
0, LEAEF100 2] 12.23% 452 Al 7H Thest Eflot ofc
olotol |

QitoLt, M2l X|E (56.6) 2+ A2 X|=E (ICSA,
201TW 27| 24| (714 A) BChH= Soft Landing = No Landing

kol

SPX vs US10Y — 6M (R? drop: 0.000)

77t 7ol 24kt (-0.0002) of AEst0] 22 |
H| 2247} 2f3}E| D Soft Landing AlLI2|27}
28 52

R?=0.071 B=-0.0002

WTI, GOLD

(wri g7t THE| 18% SIEHSI0 S 2|ATZ 913t OL{X| 74 =S AlLt2|27} |
PAISINISS YA AN, |




	Stock Angle LONG
	Verdict
	Macro Picture
	Hypotheses
	Tensions
	Eval Scores


