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2026-05-08 - Conviction

Verdict
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Macro Picture

Regime: risk_on_drag
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Hypotheses
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Tensions
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Alternatives
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Eval Scores
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Tension
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Verdict Logic .
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02 2 2H& 0| ASLICE. #i# 4. verdict_logic (4/5) - **Z2&**: &M TE (B) 2 F220 27 (GOLD-US10Y A2t2tA| Zesd, Ame| =
2 E HYMSLICE - 2= AR **A|ZH Za**0| ChA| EAMBHL|CE 2026 H 5 €"2| HIO|EHE 2HZE
L2|e A2 =2|X H|klL|Ct, S "US10Y 3M ReturnO| 4.42% A& "0t 2+ | E Q1 £X|7F CIM ESE|A=X] (A
s Al=Z2i[0]M gt) ofl Chet AAF 0| EEotoq, Ther AX| H|o|E £A0|21H o] £X|7t 2HE S7tse = JASLICE - **IHM ghob*: B A™ S
ot A AI™) 2 +H6t0, A8E BE K| (4.42%, -6.22% S) 7t M| H|0|E| A2 (FRED, Bloomberg S) OllA =EE S HAISHA
Lt, SHEh X[ 7t A|LEE| R 7|8Ee| 7R Q! Bhs{of SHLICE, ## A= 7F0|E 1, **A|& £&**: "2026 H 5 "3} 2t O[2) A| S BEMo| MA| 2 AX| OFA|
Q.CHAI"2024 H 5 & J|Z"O 2 Mot AHLE, "BHeF 2026 Hoi| 0|2{St H|0|E{ 7t BHEEICH"0|2H= 7HY ote| AlLt2|2 2412 ASHNIR. 2. ** %] &
K HA**: "4.42% AS", "0.49% AT ="t 22 TH| QI K|S AHE S oH, 0|20 K| 2t2 H|0|E{QIX], OfL|H 74 & FAIE20]M =gk
QIX| T2 MESHMIR. 3. **7[ZH HA|**: "15% F="0t 22 T3 2 "3 77t 15% of2t"at 20| 7|2t &7H E7|5ko] 1t
SHA| 2.
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MORNING ANGLE 2026-05-08
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