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Verdict
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Macro Picture

Regime: risk_off
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Hypotheses

A (Market Right)
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B (Market Wrong)
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Tensions
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Narrative: BRISKHAL. ETF 4. Al RRASERSBRNILAFRIFERR LS T REM K
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BTC  NDX  US10Y  GOLD
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Narrative: AR R KEMSFEGEXIL T, LEASMEFSINEER L R MBI HEIFIER
Reality: TERENIE R B RFIRERET, SHEXREFEY, BEEMSECANXL S FERRIIISR
BTC  GOLD  DXY

Alternatives
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AL KR RS R RIS, EERESHREARNEERRAR (Risk-free rate) WBEENASE, 7 NDX L5588 TH
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REY, (hRE—ERRRE HIEAEAK.
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