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Macro Picture

Regime: risk_off
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Hypotheses

A (Market Right)

,10 H-2 3 2 AT =71 0.46%
S, F0| =2 A EER
QI MO 23S Moz B

A LH2{E|E7t 82 0|R:H 2 (Overreaction) 22, 7 gt

g2 7t 2lx 81l Y [EXELRECTE

A
o




O|M 1 Ats} 22{0f ciet 20 A 40 (Defensive Signal) & &, A Hawkish Pivot) @ 2 0|0{X|X| %S Zi0|=
2, AH|X 2| X~ Bt i ADE|E +HE2 252 AEO0| Z2 H*HOF s ‘E'S‘—'?'—é I1I-T'-*P04 83202 X
7HE Zol2t= 7|tHE —‘?'——’F—?a' Z40|C}, EEot, 7| 2| LI E == T 2|2 2|Y =0t5HH, H|ERQIS| 'C|X|
g 2'UEE= 4EFE 4570 VMo 2 RR5I0, 32 6120 Aze 7401I oot Z10|2tH H|ERQIE
HFS5Ho] ‘.’_“FJIH_QEA‘IOI JlsE2se Zdollif.
H| (U of Michigan 49.8, A
1 Zt4st X x| Mo|xt Ala|x Hicto 2, 8

el

20f CH3t YA A HH20|H, H|ETQI

B (Market Wrong)

22 40| 0 HEZDQIO| X 7t {2l O|]: HIEZ QI 7142 'CIX|H F'0[2t= QHHXtA LHE|Eet 7|2 R&1'0[2t

Sla 2ol el HEQE, Bx 7 BF3 M~7 0F5 M B2 £2h2 1| RO (" {£710|Ct 2026 A 4 & 7|&E AH|XF AE| X|

+49.8 3t K A E 0.46% 2 Hullot 27| &A| M=0|H, HEO| F2| QISHE HFSHALE Q& 7ts M2 AlASt= A

2 AMzZ2| 453t H2| Z Al (DXY) E &7|2tA|Z2 Z0|Ct o] SHHO|A HIEZRQ [ O ERE0 §S

M AZO| X|IMAOI EtAS WoM S22 £ J|o| C1IZ 1= ETF 282

(Structural Outflow) 2 2|0|BtLCt, rrraw HEDQI2 ot ORX7IX| 2 A EF =2f %*3—1% AC|X| R85t 78k 3

M g oitte = (g Z0|ct.

1. 27| &A|

X|AEI 2. H|
). 3. 7129

(AHIXEM2| 49.8, AXB| = 43) 7t ettt 2352 1

2 'CIXE 3" HHEIEet HE|, 54 5 Ho|H DHE
= =2ETF =] E2 XI5 f20] ot 7t X

Al
ol
E

=
2ol
Ct=

Key Question: 2026 'H 4 & 0| 2 = A< T10Y2Y =&l A2 =7} -0.
H|EZQI2 OFMXIA (Digital Gold) 22 F56t0] 2t SZ=3H! 217}, of
TR3M I Sz S AU

Tensions

Al L]
2 A

Sl
=

b 215t 7|thet RE5E 3 8 7|&E 2H|XF A2| X5 A2t
= 2 HIo|H= F7| HAlet | 2HE.

-

=
A
T

0.85
Narrative: 22| 2l
Reality: 27| &

DXY

Q10| 'CIXIZ B'OR A X HHH 2 A3 A
Qlef SIERIM THE 2r2S XiF Moz

— = T
0.75
Narrative: XISt 2|A3 A| obMARM (C|X|EH F) 2
= Stoll M fId AR MR S ZED

BTC GOLD VIX

Reality: R84 =

7|a xRSl ETF Reln &7 2
& o0lEf 7|2te] OH= @r2{0] 7t

0.80
Narrative: 7|2 Xt2 St &
Reality: ETF &R/ Z2 7|2t Ct2 = 0=

BTC ETH
Eval Scores

PASS

Overall

Tension




Hypothesis S 5
Evidence e 5

Verdict Logic N 3

Feedback: ## ¢ W7t 0| IO X2l 2 IR =2 +F2| =2|X 7A&2 H|0|Ef 7|HHe| H 2 WAlS HOFX| T, **A|ZHX 2 (Temporal

Inconsistency)**at **Z 72| AtAMA (Factual Integrity)**0fl X|BE QI AEr0| Q0| M| =7t IA| HO{EILICE ### 1. tension_validity: 4/5 - **Z&**:
i

'CIX|E 2' LH2{E[Ee}t ' BRI A Ato|Q] 7% ZQIET} O HtoH, M AT otH| AlZe| A Haj|iHE & IAMSLICE I3 E X E (I A
2=, AH|XF A2|) @F XFAF 7HA ZHO| 12| S & K OIS LTt - **QkR**: 12026 H 4 2'0|2H= 0|2 A= S $XY CI|O|E] (AH|X} Al2| 49.8 5) 2 EA18}
ULH= Al Q| =20 USLICE BHeF 0]Zd0| A|Z2f|0|Mo|2tH Hets| H7|sHof otH, AX| 2410(2H A™ @FE Qlof| ZITe| 'Ax M 0| F&EL|CE, - **
ZE AR A QE 2 oIt HAM XS} (-1). ### 2. hypothesis_quality: 5/5 - **Z&**: 7t A(LHZ{E|E 5| 2) o 7t B(H 4l BtH) 7+ 2t s A| CHAl
HOo|H, 2t} HhE THs ot Heot 27 (T10Y2Y AZE|E M o2, R854 S3 M &) S MAIMESLICE =2 72X} 0L EHEFSILICE, - **£0|&**: 'Key
Question'0| & 7 S Hats| FEot= 2™ HE & HAMSLICH ### 3. evidence_targeting: 5/5 - **Z & **: H|0|Ef £ H2|AET} 714 A S 0] Of
2 ™MUSHA| A=A ELICE FRED X|E (T10Y2Y, UMCSENT), &2tz 24 (BTC-NDX), 7t H|1l (BTC-GOLD) S 2R3t B = H|0|H AAE AT
MEMSLICE - **50[F**: A Al2| (RAG) E Soll IHE 0fA S Al=ot M= SEFLICE ### 4. verdict_logic: 3/5- *Z™**: 22 (7td B &) 22 7t
= =2 SE2 UL o ERILICt B (AH|XF ME| St2E DXY A5, BTC 28}) £ 2l8ste] 222 TEMELICE - *XHH 2 (T ALR)**: 1. **Al1Zt
M Da** 12026 'H 4 2'2 HIO|HE ST A/ BAHE Q18610 ZE2S LHRISLICE 0|= =2|H H|2FL|Ct. (0i: "2026 H 4 & AH|X} ME2| X
49.8"0| AXY| HIO|E{ 2 MA|E]). 2. **4=X| 27 EXf**: "BTC 1 7H& £+ = -10.5% =", "DXY +0.85% A5 "0t 22 AH| ™2l £=X| 7t HA| = H 2Lt O]
SX|7t**0ft A Q| B|O|E{**QIX| SR HEILICt 2026 H HO|E{2tH X A|He| SHE ALY 2= ¢loH, oIxH H|0|E{2tH 2026 H0|2H= Al™ A1t

ZEL|CE 3. ot B g EH" "IN X2 0|2 S2| 0| AFZE|IOLE 0|2 SIEHAsh= MMl XX A|Zf (Threshold) 0] EEH3|
HIAIZ| K| QEUSLICE ## A= A| ZHA BEOE 1, **A| A Hotob*: 2 A LA A|FS "SXH (202X H X &)'2 Sot7ALE, Trek Of2 A|Lt2|2 2A10[2tH 't
A ALtZ| 'S HAIStD, sl 2 AlLtZ| 2 LHO|M 2| HI0|H S E& =2|H o= M=dljof &iL|Ct oixl C|0|E{ 2 O2f A|[X S 2Mste A =2|& LF L
C 2. **%K| S U AR HAP**: QIS DE 2X| (AH|X} A2] 49.8, BTC -10.5% S) Ofl CH8H "202X & X & X & 7|&" == "2 3 7Y 7" af Z+o|
FHetst A| ™S EI|o{OF BFLICE 3. ** A 2k LASt*: "S 2l "Fef" ot 22 T chAl "7 BF 3 M 2] X|X|M O|E A| -59% 37} 5= of| A3t ZHo] 4% 7|
Hio| ZAR M2 HASI0 22t S =QIL|CE 4, **H|0|E L2t ZHAZ**: FRED H|0|E{ (UMCSENT ) 7+ $1&f| X[ Al ZRIX|, S 2 A|LIE| A ME = 7t
QIX| 2olsto] B2 M|l OoF RhL|Ct.




MORNING ANGLE 2026-05-30

Aol 7: AE Bo{RSE dE2| S2| At 7|th7t Ate| BHItS Qo= R54
REY 570 5= IRt = YIS M~T2t5H €3 22to] 32
=R =N

ZE: 3= 40| S H| : I 7tA2 'CIXIY 3'0|2H= AR LIZE|Ho} 7] 2t ol 0l2k= 514 flofl HAEl

HECE, M 783 4~ 3 7Zt0|ck. 2026 14 4 & 7| AHIXH 2] X|4 49.8 2t 2
ATFC 0.46% 222 st 27| 4K 1518 HESIILE Q14 THS S AASHE 22 AT32) M4 22 24 (DXY)

S ST

co=2
£ Z713tAIZ Zo|ct. o] A0 H] 2RO 54 = ZIFPHI EIHS W, SUE S 7|29

Mo o
CI3E =9t ETF &R&2 thast X 0] op! X=X X}2 0| E (Structural Outflow) € 2|0|tct. mp2tA HIE QI 23}
ORI 2 AEFE| A57]0f of2h 2iS AC|X| st 7 9t 3 M 22| sttte 2 S8 Z210[ct. [HIGH]

401 'T10Y2Y =HAH AZ2|| S 2 3 ¢ -0.2% O[3t SF'0] OFE] S AIS}E|X| Q4RtOLt, Y HO|E{ 7} 744 B(AIZHO|
QILIC} 1) **Z7| AIK| Al Rgts*: AH|X} Al2| X|4 (UMCSENT) 7}49.8 2 50 0|2to 2 statsto] &)
Qlst 7|tHE RSHAIZILICE 2) ** IR ALASE Ehol**: HIET QI 1 i 42 E0] -10.5% T2ret v Sraf elga
A8, Ol H|E Q10| HHXFAIO| OH YBAHIO R I |1 QIS S YUBBILICE 3) **HHARA LHZ{E|E S3**: 2
2| AS710] QEAHA IS E YA MO R HA|E|UO, HERQIS 0|HCH 2 32HE (-10.5%) S 7St
2SS HOIFLIC mf2tA 7 2 3 M =2 et 83| s 40| E&LICH

— BTC £ ZX|M X3 2| 3 GOLD H|E 4

2o} T10Y2Y 2 AL 7} 2 3 4 -0.2% 0l5t2 ATXE &

BTC vs NDX — 5Y BTC vs NDX — 6M (R? drop: 0.000)

R?=0.031 B=0.0317 R?=0.031 B=0.0317

4C

4570l 20bx St2sto] HEARA 7| 50| WX E Aol HERQ!
i 7kt ot 7I=35tod 'CIx|E 2 Ui2iEl=el S3)




	Bitcoin Angle LONG
	Verdict
	Macro Picture
	Hypotheses
	Tensions
	Eval Scores


