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Macro Picture

Regime: transition

Key Themes: Spot ETF Net Outflows vs Long-term Accumulation, Monetary Policy Pivot Expectation (71%
Probability), DXY Breakdown below 100 and Reflation Concerns
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Hypotheses

A (Market Right)
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B (Market Wrong)
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Eval Scores

PASS

Overall

Tension 5
Hypothesis 5
Evidence 5
Verdict Logic 4
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