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Verdict

Winning Hypothesis: HaiEM T Bk R E BRI 58N F oI THIZHMIERM TN EIERE, EXRFIERAESHES
KA. IFEEESRAY risk_on_drag' regimeis&ifiial, TITENKAER. PRPREMEBOARILNE | L5 KD ; R
ET10Y2Y FIZLFIEE (0.37%) , ZF=RBMERLL, BELESNDINEERRIEN MR RS2 B,
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Macro Picture
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Key Themes: SSfrfSE_ EA SEBWISMAIE, thEECA XS5 F) REERAEARN, RITWERERETFASRE
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Hypotheses
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Tensions
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Alternatives
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