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Macro Picture

Regime: transition
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Hypotheses
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Tensions
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BTC vs GOLD — 5Y BTC vs GOLD — 6M (R? drop: 0.297)

R2=0.505 B=-0.0187 R?=0.208 (=0.0212

R?=0.455 =-0.0120 R?=0.030 B=-0.0073
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