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Macro Picture
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Hypotheses

A (Market Right)

AEO| HCE: A2 LHHE|E= ¢l B3 = HO|E7 2 F= "d& H'E
XHe 2| x|~ (44.8) o ST 2|=0| 2 A= EX | (INDPRO) ol 7—".3._ otk
2 X|E (ICSA20.8 2 ) =




BO| 7tEE0 48 A=

M| 2] 29 F7| HAIZ

AlIE LHE{E[E = AH|XFAE|X] 4= (44.8) 7F HAL

7t 'CIE20]

el

=201 7|

0| f2{st= "2l

=
—
=

Bl
®
X
=
=]

=
=l

10| AH|2F £ Xf

B (Market Wrong)
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Key Question:
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VIX vs US10Y — 5Y VIX vs US10Y — 6M (R? drop: 0.000)
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