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Verdict
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Macro Picture

Regime: transition
Key Themes: i e RBIEMEBEERE DZES (UMCSENT 44.8) , WERRAtLRNMKREES (BELKRE. Clarity
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Hypotheses

A (Market Right)
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B (Market Wrong)
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Tensions
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BTC vs SPX —5Y BTC vs SPX — 6M (R? drop: 0.000)
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