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Action: SPX H|Z =T 3! GOLD H|& &4
Invalidation: ICSA(A 7 ML HR L)

Macro Picture

Regime: slowdown
Key Themes: ¢/Z2{|0|d &9} 8l F2| SE, Al &% 2
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Hypotheses
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B (Market Wrong)
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Eval Scores

Overall
Tension
Hypothesis
Evidence
Verdict Logic

Feedback: ## Z%& H7} 0 Q12 **7hd HEI OIO|E =& MEf* ZHO|M 0j R5tLt, 2 E £ & B9l =X L2k **at **H|0|E 2
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M 2, Al ™| vs &% 3[9] P ILAHSLICE "L E| B eF 'S4 A Q| CHH|Zt HEFREL|C, - ** kR **: 125 A Efte| &
' Z2 H|XN F3H0| AN t2E|] 2N S bzt sHALICH ot 'R 7L Z21'0| AE|OE20|M (27t &S
+ 7| &) o sl M0l ']7 2 Y dot=%| 4H0| CtA HSBLICE (R7F S22 CIE(0|M 22l A28
o) ### 2. hypothesis_quality (5/5) - **Z%&**: 74 A(Soft Landing) 2 714
2kot 271 (ICSA 25 2 74, UMCSENT 45 0|3t §) 2 MAIMELICE & 7t 2% =2|X o
LIC}. ### 3. evidence_targeting (5/5) - **Z%&**: 742 A Z5t7| 2lsf 2R3t H|0|E (ICSA, UMCSENT,
INDPRO, 7t A2t 2t At2| RAG) & OH2 F2totr| M™EUESLICE £9| 'Stagflation Trap' AILIZ|2E HBot7| ol FAI 1t ZxH2| SA| st=f THE
2 =olst = Al s 01 MEGLICE. ### 4. verdict_logic (3/5) - ** ™ ALR** - **X|HH 2F (H|O|Ef SLX|)**: “verdict™ MM0i|A "GOLD 7}&0|
== (-11.48%)"0|2t 1 HAHESLICE. Of= **AX| A= C|O|E{QF &i2tet EUX[**Y 75 M0| Z&LICH 212 3702 Ll = 74H0] 11% 0|4 Z2tet A7 | =
EEM (E5 3~5% HSE), 0tof 0| £=X| 7t AX| G|O|E{ 7} OL|2HH **ZH 7| =0 w2t -2 & **0| & 2&[0{of BfL|Ct. EE3H "SPX 3 7HE +3.59% &S A"
A H[EQl 7| Ztat AA QA0 MA|=|0] M2 =7 HO{FLICE - **=2|& H[2f**: "GOLD =& (-11.48%) — 21Z2(|0|M 7| S| — Soft Landing X|
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WTI vs NDX — 6M (R? drop: 0.000)
FEkEkA 7t obgts| of F7| EAl A
=

7ot Al ME] Zto] &gt
290 4EH 2|t2|x| =22 Mt 7

=7} obl A |
A2 AAFEL.

WTI vs NDX — 5Y

R2=0.000 =-0.0973

R?=0.000 B=-0.0973
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