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Verdict
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Macro Picture
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Dominant Narrative: TR AR AL TS BCA X FHE. KOSPI ZERHERENRNER T, REEENESEHESX
—EEPOERTE 5 [EIRY, T EEXEIR SRTRERHEGIE TSI, NEMREEE T BHFE, B PERITIELS 20
B8, UREERES ETF BRFRA, T EEXANSE, BT HiH“SN IE"RIAR,

Reality: 8% 2026 £8 A, T10Y2Y (10 FHi5 2 FHIERFIZE) 7 0.52%, HFERWREKRIMELEH, RIRHTHHEX
ARBAEERAREBMBTAE, MIFEFRIBIEM, MMER T ERFIRES. UMCSENT (ABEREOER RS9
49.5 BYEAL, BEREFMEREIN 5 (BICSA (WIERIWEAE) N209FAN, ERFHATHEKARE, Hit, HiHEM
mFRERERMIEFEK, THEAFRETHE, XMEEN RO,

Hypotheses

A (Market Right)
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B (Market Wrong)
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Narrative: i =B fE[E B B TREALA K 32T E 55 IEHERI &M [ 38
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Alternatives

XAUUSD - ®1& 3 (Spot Gold)
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Eval Scores
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